
CIT\' OF COHOES 1:--/Dl.JSTRIAL DEVELOP'.\-U:NT AGENCY 
ANNUAL HOUSEKEEPING RESOLUTION 2018 

A regular meeting of City of Cohoes Industrial Development Agency (the .. Agency"') was 
convened in public session at the office of the Agency located at 97 Mohawk Street, Cohoes, New York 
on February 2, 20 I 8 at 8: 15 a.m., local time. 

The meeting was called lo order by the Chair of the Agency and, upon roll being called, the 
following members of the Af;ency were: 

PRESENT: 

Ralph Signoracci 
Michael Jacobson 
Marie Stark 
Michael Jacobson 
Rod Dion 
Jennifer Spring 

Chair 
..\Liec Ch.1ir 4-'a� f" 
Treasncer, � ,-
Secretary 
Member 
Member 

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 

Deborah Jacques 
Catherine M. Hedgeman, Esq. 
A. Joseph Scott, III, Esq.

Executive Assistant, Office of Economic Development 
Agency Counsel 
Special Agency Counsel 

The following resolution was offered by (\\.t,. "blaA _, seconded by 4 S p(;I\ y: ,
to wit: 

RESOLUTION APPROVING CERTAIN APPOINTMENTS AND ADMINISTRATIVE 
MATTERS OF THE AGENCY. 

WHEREAS, City of Cohoes Industrial Development Agency (the '·Agency") is authorized and 
empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 
I 8-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the 
"Enabling Act") and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a 
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively refcm!d 
to as the "Act") to promote, develop, encourage and assist in the acquiring, constructing, reconstructing, 
improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, 
research and recreation facilities, among others, for the purpose of promoting, attracting and developing 
economically sound commerce and industry to advance the job opportunities, health, general prosperity 
and economic welfare of the people of the State of New York, to improve their prosperity and standard of 
living, and to prevent unemployment and economic deterioration; and 

WHEREAS, under Section 858 of the Act, the Agency has the power to make certain 
appointments and approve certain administrative matters; and 

WHEREAS. as provided in the Agency's by-laws and the Governance Committee Charter, the 
members of the Governance Committee have reviewed and made certain recommendations on the 
Agency by-laws and policies; and 





SCHEDULE A 

Confin11ation of Regular Agepf._y_/\1_ee�i.ng_ Schedule 

Third Tuesday of the Month at 8: 15 a.m. 

Appointment of Chief Executive Officer and Staff lo the Agency 

Shawn Morse, Chief Executive Officer 
Michael Durocher, Chief Financial Officer 

Anpnintment of Accounting Finn of the Agency 

Cusack & Company, CPA ·s LLC 

Appointment of Agency Counsel 

Catherine M. Hedgeman, Esq. 
Law office of Catherine M. Hedgeman, PLLC 

Appointment of Bond C'nm1ill to the Agency 

Hodgson Russ LLP - A. Joseph Scott, III 

Appointments to Governance Committee 

Jennifer Spring, Chair 
Marie Stark 
Rod Dion 

Appointments to Audit Committee 

Michael Jacobson, Chair 
Rod Dion 
Ralph Signoracci, IV 

Appointments to Finance Committee 

Matie Stark, Chair 
Rod Dion 
Ralph Signoracci, IV 

Approval and Confinnation of Agency Policies 

See Schedule A Attached Listing Agency Policies 

/'ill.pointmeo..Lof Contract Officer 

Ralph Signoracci, IV 
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RESOLUTION APPROVING A STATEMENT OF INTENT REGARDING DEBT OF 

THE COHOES INDUSTRIAL DEVELOPMENT AGENCY 

\VHEREAS, Article 18-A of the General Municipal Law require the Board of the Cohoes 

Industrial Development Agency. Inc. ("ClDA ") to adopt a Statement of Intent Regarding Debt; 

and 

WHERAS, the CIDA Staff J.nd the CIDA Board of Directors have determined it necessary to 

adopt a Statement of Intent Regarding Debt; and 

WHEREAS, the proposed Statement of Intent Regarding Debt was drafted. reviewed and 

approved by the Board of the ClDA, in consultation with counsel, and forwarded to the Board 

for review; and 

WHEREAS, the Board has received the proposed Statement of Intent Regarding Debt, have had 

the opportunity to review it, and said policy is attached to this Resolution as Appendix "A". 

NOW, THEREFORE, BE IT RESOLVED, by the CIDA that: 

1. The proposed Statement of Intent Regarding Debt as attached to this Resolution as

Appendix "A" is hereby adopted.

2. This Resolution shall be effective immediately upon passage.

ADOPTED by the Board and SIGNED by the Chair on the 2nd day of February, 2018 

Chair 

ION: 

Secretary 
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City of Cohoes lndustrial Development Agency 

Adopted February 2, 2018 

STATEMENT OF l:'ITENT REGARDlNG DEBT 

The City of Cohoes Industrial Development Agency (the "Agency") is committed to 
supporting projects in the City of Cohoes, New York that create and/or retain jobs and/or promote 
private sector investment. It is the general policy of the Agency to support projects that it is pennitted 
to support under applicable NYS law, through the issuance of debt, that meet the job and investment 
criteria of the preceding sentence after a comprehensive review of the applicable financing 
application and a finding that the project will provide a substantial benefit lo the resid<::nts of 

Schoharie County. 

Unless debt issued by the Agency is issued to finance the actions and operations of the 
Agency, debt issued by the Agency is issued for the benefit of a conduit borrower and is a special 
obligation of the Agency, payable solely from the credit of the conduit borrower or revenues de1ived 
from the project for which the debt was issued. Further, debt issued by the Agency shall not be an 

obligation of the City of Cohoes, New York or the State of New York. 
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SALES TAX LETTER EXPIRATION DATE EXTENSION RESOLUTION 

CK2 PROPERTIES, LLC PROJECT 

A regular meeting of City of Cohoes Industrial Development Agency (the "Agency") was 
convened in public session in the City Hall of Cohoes in the second floor Common Council Chambers 
located at 97 Mohawk Street in the City of Cohoes, Albany County, New York on March 20, 2018 at 8: 15 
o'clock a.m., local time. 

The meeting was called to order by the (¥tee) Chainnan of the Agency and, upon roll being 
called, the following members of the Agency were: 

PRESENT: 

Ralph Signoracci, IV 
Michael Jacobson 
Rod Dion 
Dr. Jennifer Spring 

ABSENT: 

Marie Stark 

Chainnan 
Vice Chainnan/Secretary 
Member 
Member 

Treasurer 

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 

wit: 

Michael Durocher 
Debbie Jacques 
Catherine Hedgeman, Esq. 
A. Joseph Scott, III, Esq.

CFO 
Executive Assistant 
Agency Counsel 
Agency Special Counsel 

The following resolution was offered by Michael Jacobson, seconded by Dr. Jennifer Spring, to 

Resolution No. 0318-

RESOLUTION APPROVING THE DELIVERY OF A REVISED SALES TAX 
LETTER FOR THE CK2 PROPERTIES, LLC PROJECT. 

WHEREAS, City of Cohoes Industrial Development Agency (the "Agency") is authorized and 
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title I of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the "Enabling Act") and Chapter 313 of the 1972 Laws of New York, as amended, constituting 
Section 896-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
collectively referred to as the "Act") to promote, develop, encourage and assist in the acquiring, 
constructing, reconstructing, improving, maintaining, equipping and furnishing of commercial, 
manufacturing and industrial facilities, among others, for the purpose of promoting, attracting and 
developing economically sound commerce and industry to advance the job opportunities, health, general 
prosperity and economic welfare of the people of the State of New York, to improve their prosperity and 
standard of living, and to prevent unemployment and economic deterioration; and 
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WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct, reconstruct and install one or more ''projects" (as defined in the Act) or to 
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 
to lease said projects with the obligation to purchase; and 

WHEREAS, pursuant to resolutions duly adopted by the members of the Agency on April 25, 
2017 (the "Approving Resolution"), the Agency agreed to the following: to assist CK2 Properties, LLC, 
a New York limited liability company (the "Company") in undertaking a project (the "Project") 
consisting of the following: (A) (1) the acquisition of an interest in an approximately .36 acres parcel of 
land located at 24 Amity Street in the City of Cohoes, Albany County, New York (the "Land"), together 
with the existing approximately 14,000 square foot building (the "Facility") located thereon, (2) the 
reconstruction and renovation of the Facility and (3) the acquisition and installation therein and thereon of 
related fixtures, machinery, equipment and other tangible personal property, including without limitation, 
tenant improvement and finish (collectively, the "Equipment") (the Land, the Facility, and the Equipment 
being collectively referred to as the "Project Facility"), all of the foregoing to constitute a residential 
facility to contain approximately 13 market rate residential apartments to be leased by the Company to 
various residential tenants and other directly and indirectly related activities; (B) the granting of certain 
"financial assistance" (within the meaning of Section 854(14) of the Act) with respect to the foregoing, 
including potential exemptions from certain sales and use taxes, real property taxes, real estate transfer 
taxes and mortgage recording taxes (collectively, the "Financial Assistance"); and (C) the lease (with an 
obligation to purchase) or sale of the Project Facility to the Company or such other person as may be 
designated by the Company and agreed upon by the Agency; and 

WHEREAS, the Company has requested that the Agency deliver a revised sales tax letter which 
reflects an extended completion date for the Project (the "Company Request"), 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF COHOES 
INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 

Section 1. The Agency has reviewed the Company Request and, based upon the representations 
made by the Company to the Agency in the Company Request, based thereon, the Agency hereby makes 
the following findings and determinations with respect to the Project: 

(A) The Project constitutes a "project" within the meaning of the Act; and

(B) The Project does not differ from the Project approved by the Agency pursuant to the
Approval Resolution and as described in the Agency Documents (as defined in the Approving 
Resolution); and 

(C) The granting of the Financial Assistance by the Agency with respect to the Project,
will promote the job opportunities, health, general prosperity and economic welfare of the 
inhabitants of the City of Cohoes, New York and the State of New York and improve their 
standard of living, and thereby serve the public purposes of the Act; and 

(D) Upon compliance with the provisions of the Act, the Agency would then be
authorized under the Act to undertake the Project in order to promote the job opportunities, 
health, general prosperity and economic welfare of the inhabitants of the City of Cohoes, New 
York and the State of New York and improve their standard of living. 
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Section 2. In consequence of the foregoing, the Agency hereby determines to execute and deliver 
a revised sales tax letter (the ''Revised Sales Tax Letter") to reflect the new completion date of the Project 
of July 15, 2018, subject to the following conditions: (A) the payment of the Agency's administrative 
fee, if any, (B) evidence satisfactory to the Agency and its staff that the Company is in compliance with 
the Agency's policies relating to the Project; (C) the payment of the fees and expenses of the Agency 
Special Counsel, (D) the execution and delivery of documents prepared by the Agency Special Counsel to 
provide for the extension of the sales tax letter and (E) the following additional conditions: None. 

Section 3. The Chairman (or Vice Chairman) of the Agency is hereby authorized, on behalf of 
the Agency, to execute and deliver the Revised Sales Tax Letter, and, where appropriate, the Secretary (or 
Assistant Secretary) of the Agency is hereby authorized to affix the seal of the Agency thereto. 

Section 4. The officers, employees and agents of the Agency are hereby authorized and directed 
for and in the name and on behalf of the Agency to do all acts and things required or provided for by the 
provisions of the Revised Sales Tax Letter and the Agency Documents, and to execute and deliver all 
such additional certificates, instruments and documents, to pay all such fees, charges and expenses and to 
do all such further acts and things as may be necessary or, in the opinion of the officer, employee or agent 
acting, desirable and proper to effect the purposes of the foregoing resolution and to cause compliance by 
the Agency with all of the terms, covenants and provisions of the Revised Sales Tax Letter and the 
Agency Documents binding upon the Agency. 

Section 5. This Resolution shall take effect immediately. 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 

Ralph Signoracci, IV 
Michael Jacobson 
Marie Stark 
Rod Dion 
Dr. Jennifer Spring 

VOTING 
VOTING 
VOTING 
VOTING 
VOTING 

YES 
YES 

ABSENT 
YES 
YES 

The foregoing Resolution was thereupon declared duly adopted. 
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cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 
to lease said projects with the obligation to purchase; and 

WHEREAS, pursuant to resolutions duly adopted by the members of the Agency on 
September 27, 2016 (the "Approving Resolution''), the Agency agreed to the following: to assist Prime 
Sherwood LLC, a New York limited liability company (the "Company") in undertaking a project (the 
"Project") consisting of the following: (A) (1) the acquisition of an interest in an approximately 4.5 acre 
parcel of land located at the intersection of Van Schaick A venue and Delaware A venue in the City of 
Cohoes, Albany County, New York (currently known as Tax ID# 11.17-1-19.3) (the "Land"), (2) the 
construction on the Land of three (3) approximately 195,000 square feet buildings, containing an 
aggregate I 61 unit multi-family apartment units (the "Facility") and (3) the acquisition and installation 
therein and thereon of various building materials, furniture, fixtures, machinery and equipment (the 
"Equipment", and collectively with the Land and Facility, the "Project Facility"); (B) the granting of 
certain "financial assistance" (within the meaning of Section 854(14) of the Act) with respect to the 
foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real estate 
transfer taxes and mortgage recording taxes (collectively, the "Financial Assistance"); and (C) the lease 
(with an obligation to purchase) or sale of the Project Facility to the Company or such other person as 
may be designated by the Company and agreed upon by the Agency; and 

WHEREAS, the Company has requested that the Agency deliver a revised sales tax letter which 
reflects an extended completion date for the Project (the "Company Request"), 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF COHOES 
INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 

Section 1. The Agency has reviewed the Company Request and, based upon the representations 
made by the Company to the Agency in the Company Request, based thereon, the Agency hereby makes 
the following findings and determinations with respect to the Project: 

(A) The Project constitutes a "project" within the meaning of the Act; and

(B) The Project does not differ from the Project approved by the Agency pursuant to the
Approval Resolution and as described in the Agency Documents (as defined in the Approving 
Resolution); and 

(C) The granting of the Financial Assistance by the Agency with respect to the Project,
will promote the job opportunities, health, general prosperity and economic welfare of the 
inhabitants of the City of Cohoes, New York and the State of New York and improve their 
standard ofliving, and thereby serve the public purposes of the Act; and 

(D) Upon compliance with the provisions of the Act, the Agency would then be
authorized under the Act to undertake the Project in order to promote the job opportunities, 
health, general prosperity and economic welfare of the inhabitants of the City of Cohoes, New 
York and the State of New York and improve their standard of living. 

Section 2. In consequence of the foregoing, the Agency hereby determines to execute and deliver 
a revised sales tax letter (the "Revised Sales Tax Letter") to reflect the new completion date of the Project 
of November 1, 2018, subject to the following conditions: (A) the payment of the Agency's 
administrative fee, if any, (B) evidence satisfactory to the Agency and its staff that the Company is in 
compliance with the Agency's policies relating to the Project; (C) the payment of the fees and expenses of 
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ST ATE OF NEW YORK 

COUNTY OF ALBANY 

) 
) SS.: 
) 

I, the undersigned (Assistan� Secretary of City of Cohoes Industrial Development Agency (the 
"Agency"), do hereby certify that I have compared the foregoing extract of the minutes of the meeting of 
the members of the Agency, including the Resolution contained therein, held on March 20, 2018 with the 
original thereof on file in my office, and that the same is a true and correct copy of said original and of 
such Resolution set forth therein and of the whole of such proceeding so far as the same relates to the 
subject matters therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
"Open Meetings Law"), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 

of the members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 
effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
20th day of March, 2018. 

(SEAL) 
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SALES TAX LETTER EXPIRATION DATE EXTENSION RESOLUTION 

100 N-5, LLC PROJECT 

A regular meeting of City of Cohoes Industrial Development Agency (the "Agency") was 
convened in public session in the City Hall of Cohoes in the second floor Common Council Chambers 
located at 97 Mohawk Street in the City of Cohoes, Albany County, New York on March 20, 2018 at 8: 15 
o'clock a.m., local time. 

The meeting was called to order by the (¥-tee) Chairman of the Agency and, upon roll being 
called, the following members of the Agency were: 

PRESENT: 

Ralph Signoracci, IV 
Michael Jacobson 
Rod Dion 
Dr. Jennifer Spring 

ABSENT: 

Marie Stark 

Chairman 
Vice Chairman/Secretary 
Member 
Member 

Treasurer 

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 

Michael Durocher 
Debbie Jacques 
Catherine Hedgeman, Esq. 
A. Joseph Scott, III, Esq.

CFO 
Executive Assistant 
Agency Counsel 
Agency Special Counsel 

The following resolution was offered by Michael Jacobson, seconded by Rod Dion, to wit: 

Resolution No. 0318-

RESOLUTION APPROVING THE DELIVERY OF A REVISED SALES TAX 
LETTER FOR THE 100 N-5, LLC PROJECT. 

WHEREAS, City of Cohoes Industrial Development Agency (the "Agency") is authorized and 
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the "Enabling Act") and Chapter 313 of the I 972 Laws of New York, as amended, constituting 
Section 896-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
collectively referred to as the "Act") to promote, develop, encourage and assist in the acquiring, 
constructing, reconstructing, improving, maintaining, equipping and furnishing of commercial, 
manufacturing and industrial facilities, among others, for the purpose of promoting, attracting and 
developing economically sound commerce and industry to advance the job opportunities, health, general 
prosperity and economic welfare of the people of the State of New York, to improve their prosperity and 
standard of living, and to prevent unemployment and economic deterioration; and 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct, reconstruct and install one or more "projects" (as defined in the Act) or to 
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cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 
to lease said projects with the obligation to purchase; and 

WHEREAS, pursuant to resolutions duly adopted by the members of the Agency on April 25, 
20 I 7 (the "Approving Resolution"), the Agency agreed to the following: to assist 100 N-5, LLC, a New 
York limited liability company (the "Company") in undertaking a project (the "Project") consisting of the 
following: (A) (I) the acquisition of an interest in an approximately 0.36 acre parcel of land located at 134 
Remsen Street (Tax Map No. 10.59-3-47) in the City of Cohoes, Albany County, New York (the "Land"), 
together with an approximately 8,100 square foot building located thereon (the "Facility), (2) the renovation 
of the Facility, and (3) the acquisition and installation therein and thereon of related fixtures, machinery 
equipment and other tangible personal property, including without limitation, improvements and finishes 
(collectively, the "Equipment") (the Land, the Facility, and the Equipment hereafter being collectively 
referred to as the "Project Facility"), all of the foregoing be owned by the Company and to constitute a 
residential facility containing approximately six (6) residential apartments to be leased by the Company to 
various residential tenants and other directly and indirectly related activities; (B) the granting of certain 
"financial assistance" (within the meaning of Section 854(14) of the Act) with respect to the foregoing, 
including potential exemptions from certain sales and use taxes, real property taxes, real estate transfer 
taxes and mortgage recording taxes (collectively, the "Financial Assistance"); and (C) the lease (with an 
obligation to purchase) or sale of the Project Facility to the Company or such other person as may be 
designated by the Company and agreed upon by the Agency; and 

WHEREAS, the Company has requested that the Agency deliver a revised sales tax letter which 
reflects an extended completion date for the Project (the "Company Request"), 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF COHOES 
INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 

Section 1. The Agency has reviewed the Company Request and, based upon the representations 
made by the Company to the Agency in the Company Request, based thereon, the Agency hereby makes 
the following findings and determinations with respect to the Project: 

(A) The Project constitutes a "project" within the meaning of the Act; and

(B) The Project does not differ from the Project approved by the Agency pursuant to the
Approval Resolution and as described in the Agency Documents (as defined in the Approving 
Resolution); and 

(C) The granting of the Financial Assistance by the Agency with respect to the Project,
will promote the job opportunities, health, general prosperity and economic welfare of the 
inhabitants of the City of Cohoes, New York and the State of New York and improve their 
standard of living, and thereby serve the public purposes of the Act; and 

(D) Upon compliance with the provisions of the Act, the Agency would then be
authorized under the Act to undertake the Project in order to promote the job opportunities, 
health, general prosperity and economic welfare of the inhabitants of the City of Cohoes, New 
York and the State of New York and improve their standard of living. 

Section 2. In consequence of the foregoing, the Agency hereby determines to execute and deliver 
a revised sales tax letter (the "Revised Sales Tax Letter") to reflect the new completion date of the Project 
of November 1, 2018, subject to the following conditions: (A) the payment of the Agency's 
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ST ATE OF NEW YORK 

COUNTY OF ALBANY 
) SS.: 
) 

I, the undersigned (� Secretary of City of Cohoes Industrial Development Agency (the 
"Agency"), do hereby certify that I have compared the foregoing extract of the minutes of the meeting of 
the members of the Agency, including the Resolution contained therein, held on March 20, 2018 with the 
original thereof on file in my office, and that the same is a true and correct copy of said original and of 
such Resolution set forth therein and of the whole of such proceeding so far as the same relates to the 
subject matters therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
"Open Meetings Law"), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 
effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
20th day of March, 2018. 

(SEAL) 
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