





1:25 PM Cohoes Industrial Development Agency

12118117 Balance Sheet
Accrual Basis As of December 18, 2017
Dec 18,17
ASSETS
Current Assets
Checking/Savings
Pioneer Operating Account 41,395.66
Total Checking/Savings 41,395.66
Total Current Assets 41,395.66
Other Assets
Property Held for Investment 606,718.30
Total Other Assets 606,718.30
TOTAL ASSETS 648,113.96
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 3,449.24
Total Accounts Payable 3,449.24
Other Current Liabilities
Accrued Liability 14,350.00
Deferred Revenue 5,000.00
Payroll Liabilities 1,124.26
Total Other Current Liabilities 20,474.26
Total Current Liabilities 23,923.50
Long Term Liabilities
Loan Payable- Pioneer 217,500.00
Total Long Term Liabilities 217,500.00
Total Liabilities 241,423.50
Equity
Opening Bal Equity 55,646.74
Retained Earnings 156,065.51
Net Income 194,978.21
Total Equity 406,690.46
TOTAL LIABILITIES & EQUITY 648,113.96
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12/18/17
Accrual Basis

Cohoes Industrial Development Agency

January through December 2017

Profit & Loss

Ordinary Income/Expense
Income

Administrative Fees
IDA Support
Rental Income

Total Income

Expense

Accounting Fees- CFO
CED grant expenses
Cohoes Music Hall

CPA Audit

Executive Director- CEO
Filing Fees

Health & Dental Insurance
Interest Expense

Legal Fees

Network Support- Web Site
Office Supplies

Payroll Expenses
Professional Services
Property Insurance
Training, Travel & Dues
Unemployment Insurance
Utilities

Workers Comp

Total Expense
Net Ordinary Income

Other Income/Expense
Other Income

Interest Income

Total Other Income
Net Other Income

Net Income

Jan - Dec 17

247,087.00
118,806.00
3,420.00

369,313.00

6,500.00
2,754.05
34,939.54
1,800.00
15,000.00
3,500.00
5,867.67
1,861.56
14,977.78
608.40
1,705.84
36,009.89
43,356.70
3,3156.17
270.00
430.24
948.07
499.50

174,344.41

194,968.59

9.62

9.62

9.62

194,978.21
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December 1, 2017

Board of Directors

City of Cohoes Industrial Development Agency
97 Mohawk Street - Room 2

Cohoes, NY 12047

We are pleased to confirm our understanding of the services we are to provide the City of Cohoes
Industrial Development Agency for the year ended December 31,2017, We will audit the financial
statements as of and for the year ended December 31, 2017.

Audit Objective

The objective of our audit is the expression of opinions as to whether your basic financial
statements are fairly presented, in all material respects, in conformity with generally accepted
accounting principles and to report on the fairness of the supplementary information referred to in
the second paragraph when considered in relation to the financial statements as a whole. Our audit
will be conducted in accordance with auditing standards generally accepted in the United States of
America and will include tests of the accounting records and other procedures we consider
necessary to enable us to express such opinions. If our opinions on the financial statements are
other than unqualified, we will fully discuss the reasons with you in advance. If, for any reason, we
are unable to complete the audit or are unable to form or have not formed opinions, we may decline
to express opinions or to issue a report as a result of this engagement.

Management Responsibilities

Management is responsible for the basic financial statements and all accompanying information as
well as all representations contained therein. You are also responsible for making all management
decisions and performing all management functions; for designating an individual with suitable
skill, knowledge, or experience to oversee our assistance with the preparation of your financial
statements and related notes and any other nonattest services we provide; and for evaluating the
adequacy and results of those services and accepting responsibility for them.
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